MEMORANDUM OF UNDERSTANDING

This '\h-murundum nl' Understanding (herciatier called as the “MOU™) is entered it on this

the siees D \\ of 2L X 2D.. 2024 by and berween

\’\} Nesa L )
Ocean Sparkle Limited. o company incorporated under the Indian Companies Act. I'Jf‘f\_l‘tal\ll*cg
1ts registered oftfice at 8-3-973. Plot No 128, Sri Nagar Coelony. Hyvderabad. Telangana -300073
theremalier referred to as the "OSL™

AND

Maharashtra Academy of Naval Education and training. Pune. incorporated under the Indian
laws. having s registered otfice at Mahgseshdan  Paafem 0{‘- Naved €olie oo Ind Iazqi'):!v

Crecde o, Ka/bhev ur M _L{.z_r«a‘tr_,_&nt;_ule R
Laede g 14 0L owi Wr&m%_idgp 2 B

fheremafter referfed to as the "M -\\

(Both of the above for the purpose of this MOU shall alse be called individually the ~“Party™ and
collectively called the “Parties™)

PURPOSE OF MOLU

I OSL. a registered Indian Shipping Company and has experience of more than 25 vears in
the business of provision of comprehensive marine services in Ports in India and abroad.

2 MANET 15 an academy which s engaged In raming. mentoring. and enhancing skill ol
scafarers for Maritime Industry

3. Both the parties have mutually agreed o enter into this MOU wherehy OSL will lire the

deserving students from MANI T 1 accordance with standardized mdustrial norms and
practice.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET
FORTH IN THIS MOU. THE PARTIES HERFTO AGRFF AS FOLLOWS:

I. CO-OPERATION

11 Both parties are united by common nterests and abjectives, and they shall establish

channels of communication and co-operation that will promote and advance therr

respective  operations.  The parties  shall keep cach other informed of
opportunities and share all information thar may be relevant
opportunities for one another.

1.2 The co-operation between OSL and MANET will facilitate effective utilization of the
intellectual capabilities of the OSL providing sigmificant inputs 1o th

potential
o secure additional

iem n developing
suitable teaching training sy stems. Keeping in mind the needs o OSL




2. SCOPE OF THE MOL

21 Both parties believe thar clese cosaperation between the swo would he o major benelit

to the student communny 1o enfiance thenr skills and know ledge.

2.2 OSL will give valuable mputs to MANET in teaching: tinning methodology so tha

the students fitinto i industrial scenario meaningfully

2.3 The mreracton between Industry and MANET will give an insight imnto the latest

developments requirements of the mdustries: OSL 1o permit the Tacaliy and students
of the MANET 10 visit its group companies and also involve mn Industrial Training
Programs for OSI subject 1o stattory clearances permissions front the relevant
Authorities: The industral traming and exposure provided o students through this
assoctation will butld confidence and prepare the students 1o have a smooth transition
from academic to workmg carcer

24 OST will exiend the necessary support to deliver guest lecturers (o the students of

MANET on the technology irends and 11 house requirements.

2.5 OSL will acuvely engage o help the delivery of the waming and placement of students

Of MANET it internships jobs.

2.6 OSL will hire deserving students from MANET CVETY Veur,

3. TERM

This Mol ax vahid for Three (3 vears from the date of signing

.

th

This Mol may he terminated withouat any lability by serving one (1, month notice in
writing by cither pariy
The Memorandum will extend automatically for one more year at the end of the third

vear. unless i party gives written notice mn advance wishing o terminate the Mol

CONFIDENTIALITY

Each Party shall weat the details o this Mol and any information of anv kind or torm
disclosed by the other Party us private and confidential 1t necessary  the Parties shall
CRter imto o separie confidentaliny agreement.

The Parties further acknowledge that all inellectual property rights o cach Party shall
remaimn vested i such Party urespective of any disclosure 1o the other Party.  Am
wtellectual property credted or developed by cither Party i the performance of its
vhliganions ander the Mol o mconnection with the MoU shall remain the pruperiy ol
the ongimating party

This Mol shall be treated as non-exclusive

COUNTERPARTS
This MOU ix exeeuted m two counterparts, cach of which shall be on ariginal. but both

of whieh together shall constitute one and the same Mol




6. AMENDMENTS
Fhis MOU may be amended only by an instriiment m w vinng siemed by the Parties

7. ASSIGNMENT
Neither Pamy may assign this Mol or any of s rghis. interests or vbligations
hereunder without the prior written consent of the other Party and any assignment

without such consent shall be voud

8. GOVERNING AW
The parties hereto agree that the validiny & interpretation of this Mol shall be sovernad

by and mrerpreted m accordance with the Indian Law

9. COSTS AND EXPENSES
The Parties hereby agree that cach Parny shall bear their own costs and risks for therr.
respectine obliziations withr respect 1o tultihnent of this MOU
The Parties acknowledyge that this MOLU s o non-binding expressior of the Parties’
mtentions theretore nothing i this MOU provides o smphies or shall be construed as
providmg or implying a legal obligation for either Parny 1o enter into any kind of

Commercial Agreenmient in respeet thereto

HLDISPUTES RESOLLTION
In the event of any dispure between the parties hereto as to any marter amsing out ot or
relating 1o this MoU or any stipulation herein or with respeet thereto which cannot be
seltied by the parties themselyes. such dispute shall be referred to a sooe arbitrator and
shall be subject to the Arbitration and Concihiation act 1996 as may be amended ame

w thime

IN WITNESS WHERFOF. the Members hereto has ¢ accepted this Mol 1o be duly executed
on the date and vear first above writen.

Forand on Behalt ot Forand on Behalf of
Ocean Sparkle Limied Muharashira Academy of Naval
o
Education and mraiming
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